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CLARIFICATION TO NOTICE OF FUNDING AVAILABILITY (NOFA) 
Preservation Interim Repositioning Program 

April 23, 2003 
 
 
This notice clarifies the NOFA issued by the California Department of Housing and Community 
Development (HCD) on March 5, 2003 for the Preservation Interim Repositioning Program 
(PIRP). 
 
Section 9 of the PIRP NOFA describes the four competitive scoring criteria that will be used to 
select an application for funding.  Section 9.A describes the “applicant experience” scoring 
criterion.  In evaluating applications, the Department will not rely exclusively upon the number 
of transactions completed by the applicant that are similar to those for which PIRP funding is 
proposed.  Instead, the Department intends to consider both the number of transactions 
completed and the nature of those transactions.  In evaluating the nature of the transactions, 
HCD will consider: 
 

1. whether there were any extraordinary delays, beyond those normally encountered for 
transactions of a similar nature; 

 
2. the extent to which income targeting was preserved; 

 
3. the financial viability of the completed project; and  

 
4. the complexity of the completed transactions, as measured by factors such as whether the 

project or portfolio was substantially larger than a typical preservation transaction, the 
number of parties involved in the transaction, the number of financing sources, and 
whether substantial rehabilitation was completed. 

 
As instructed by the PIRP Application for Funding, applicants should make sure to include 
detailed information on these points, under Tab 6 of their application submittal. 
 
 

Sincerely, 
 
 
William J. Pavão 
Deputy Director 


